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Factsheet 30 September 2025 

Applications for shares in the Enhanced Multi Asset 90% Protected Fund (the “Fund”) should not be made without first consulting the current 
Prospectus and the Key Information Document (“KID”) or Key Investor Information Document (“KIID”), which are available in English and in the official 
language of your local jurisdiction at www.parametricsas.morganstanley.com/ or free of charge from the registered office of MSIM Fund Management 
(Ireland) Limited (MSIM FMIL), 24-26 City Quay, Dublin 2, DO2 NY19, Ireland. The summary of investor rights is available in the aforementioned 
languages and website location under www.parametricsas.morganstanley.com.  

If the board of directors of the Company and/or Morgan Stanley decide to terminate the arrangement for marketing that Fund in any EEA country where 
it is registered for sale, they will do so in accordance with the relevant UCITS rules. 
 
Investment in the Fund concerns the acquisition of shares in the Fund and not in a given underlying asset such as building or shares of a company, 
as these are only the underlying assets owned by the Fund. 
 
Investment Objective & Policy 
The Fund's investment objective is to provide investors with long 
term capital growth from a multi-asset portfolio. In addition, the Fund 
will provide a level of capital protection equal to 90% of the highest 
net asset value (NAV) per share (the “Protection Level”).  
 
Investment Process 
The Fund will take indirect investment exposure to a portfolio of 
assets, including global equities (shares in companies), global bonds 
(effectively loans to governments or companies), currencies, other 
assets and cash (together the “Portfolio Strategy”). The Portfolio 
Strategy seeks to control risk by moving increasing amounts of its 
exposure into cash when markets become more volatile. The Fund is 
actively managed with no reference to a benchmark or return target. 
Each of the investment manager and sub-investment manager is 
therefore not constrained in its selection of its investments by a 
benchmark or return target. The Fund provides a Protection Level. 
The Fund will gain exposure to the investment strategy and will obtain 
the Protection Level through financial contracts (known as 
derivatives) with Morgan Stanley. A derivative is a contract between 
two parties which derives its value/price from an underlying asset. 
Investors should note that these derivatives have embedded costs 
(including but not limited to the cost of the protection) which will 
reduce the returns of the Fund. 
Source: Morgan Stanley Investment Management (Prospectus). Data as of 30 
Sep 2025 
 

Key Risks  
The below are a summary of key risks with regard to an 
investment in the above-mentioned Fund. For a more 
comprehensive list of risks please refer to the prospectus of the 
Fund.  
 
Market Risk: The value of investments may fluctuate due to changes 
in market conditions, economic events, interest rates, and other 
factors. This can affect the Fund’s performance and the value of your 
investment. 
Liquidity Risk: Certain assets held by the Fund may be less liquid, 
meaning they may be difficult to buy or sell quickly without impacting 
their price. This could affect the Fund’s ability to meet redemption 
requests or adjust its portfolio efficiently. 
Leverage Risk: The Fund may use financial derivatives and other 
instruments that create leverage, amplifying both gains and losses. 
High leverage can increase the Fund’s exposure to adverse market 
movements. 
Counterparty Risk: The Fund relies on counterparties (such as 
banks or financial institutions) for certain transactions, including 
swaps and derivatives. If a counterparty fails to meet its obligations, 
the Fund may suffer losses. 
Credit Risk: The Fund may invest in bonds or other debt instruments. 
If issuers default or their creditworthiness deteriorates, this can 
negatively impact the Fund’s returns. 
Currency Risk: Investments may be denominated in currencies 
other than the Fund’s base currency. Fluctuations in exchange rates 
can affect the value of these investments and overall Fund 
performance. 

Emerging Markets Risk: Exposure to emerging markets may 
involve higher risks due to political instability, less developed 
regulatory systems, and greater market volatility. 
Sustainability Risk: Environmental, social, or governance events 
could negatively impact the value of the Fund’s investments. While 
these risks are recognised, they are not actively integrated into the 
Fund’s investment decisions. 
Conflicts of Interest: The Fund’s service providers or investment 
manager may have multiple roles or relationships that could create 
conflicts of interest, potentially affecting how the Fund is managed. 
 
Fund Characteristics 
 

Inception Date 5-Aug-2025 
Fund Launch Date 5-Aug-2025 
Total Assets (CHF Mn) 137.12 
NAV 101.02 
Base Currency CHF 
Domicile Ireland 
Passporting Status 
(registered in) Switzerland, Liechtenstein, Ireland 

Legal Structure UCITS 

Dealing Day 

Every Business and/or such other days 
as the Directors may determine, notify 
to Shareholders, provided that there 
shall be at least one Dealing Day per 
fortnight. 

Subscription/ 
Redemption notice 

12.00 pm (Irish time) on the Business 
Day prior to the relevant Dealing Day. 

Settlement Subscription: Dealing Day +4 
Settlement Redemption: Dealing Day +4 
Currency Classes 
Available CHF 

Investment Manager Parametric SAS 

Manager and Distributor MSIM Fund Management (Ireland) 
Limited 

Sub-investment Manager DIVAS Asset Management AG 

Sub Distributor Morgan Stanley & Co International plc 

Custodian Northern Trust Fiduciary Services 
(Ireland) Ltd 

Administrator Northern Trust International Fund 
Administration Services (Ireland) Ltd 

Auditor Deloitte 
Total Expense Ratio  0.89% 
ISIN Class A CHF: IE000735LZC1 
Bloomberg Codes ENHM90A 

 
Source: Morgan Stanley Investment Management (Bloomberg). Data as of 30 
Sep 2025.

The value of the investments and the income from them can go down as well as up and an investor may not get back the amount invested. There can 
be no assurance that the Sub-Fund will achieve its investment objectives. 

https://www.parametricsas.morganstanley.com/
https://www.parametricsas.morganstanley.com/
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IMPORTANT INFORMATION  
The material contained herein has not been based on a consideration of any individual client circumstances and is not investment advice, nor should it be construed 
in any way as tax, accounting, legal or regulatory advice. Investors should seek independent legal and financial advice, including advice as to tax consequences, 
before making any investment decision. Except as otherwise indicated herein, the views and opinions expressed herein are those of Morgan Stanley. It is not a 
product of Morgan Stanley’s research department and should not be regarded as a research recommendation. The information contained herein has not been 
prepared in accordance with legal requirements designed to promote the independence of investment research and is not subject to any prohibition on dealing 
ahead of the dissemination of investment research. 

No representation or warranty can be given with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of 
transactions conforming to the terms hereof. We do not undertake to update this information. Certain assumptions may have been made in the analysis that 
resulted in any information and returns / results detailed herein. No representation is made that any results / returns indicated would be achieved or that all 
assumptions in achieving these returns have been considered or stated. Changes to the assumptions may have a material impact on any results / returns detailed. 
Morgan Stanley and its affiliates disclaim any and all liability relating to this information, including without limitation any express or implied representations or 
warranties for statements contained in, and omissions from, this information. 

As such, no representation is being made that any account will or is likely to achieve profits or losses similar to those shown. The information presented does not 
constitute, and should not be construed as, investment advice or recommendations with respect to the securities or investments mentioned herein or to participate 
in any particular trading strategy. 

Investments may be in a variety of currencies and therefore changes in rates of exchange between currencies may cause the value of investments to decrease 
or increase. Investments in derivative instruments carry certain inherent risks such as the risk of counterparty default, and before investing you should ensure you 
fully understand these risks. Use of leverage may also magnify losses as well as gains to the extent that leverage is employed. These investments are designed 
for investors who understand and are willing to accept these risks. Performance may be volatile, and an investor could lose all or a substantial portion of his or 
her investment. 

Any estimates, projections or predictions (including in tabular form) given in this communication are intended to be forward-looking statements. Although Morgan 
Stanley believes that the expectations in such forward-looking statements are reasonable, it can give no assurance that any forward-looking statements will prove 
to be correct. The trademarks and service marks contained herein are the property of their respective owners. 

This document does not constitute an offer or a recommendation to buy or sell any particular security or to adopt any specific investment strategy. The Offering 
Documents contain material information not contained herein. In particular, the Prospectus contains details relating to the terms of investment and information 
regarding investment risks and conflicts of interest. You should not rely solely on the information contained herein,but should carefully read the Offering Documents 
(including the KIID/KID) before making any investment decision. 

The Fund may only be offered and distributed to investors in accordance with all relevant local laws and regulations. The distribution of this presentation and the 
offering or purchases of interests in the Fund may be restricted in certain countries. It is the responsibility of any persons in possession of this document and any 
persons wishing to purchase interests in the Fund to inform themselves of, and to observe, all applicable laws and regulations of any relevant country. 

Although this report has been prepared using sources, models and data that Morgan Stanley believes to be reasonably reliable, its accuracy, completeness or 
suitability cannot be guaranteed. Therefore, this information is supplied on an “as is” basis, and no warranty is made as to its accuracy, completeness, non-
infringement of third party rights, merchantability or fitness for a particular purpose.  

Any index referred to herein is the intellectual property (including registered trademarks) of the applicable licensor. Any product based on an index is in no way 
sponsored, endorsed, sold or promoted by the applicable licensor and it shall not have any liability with respect thereto. 

This material is only intended for and will be only distributed to persons resident in jurisdictions where such distribution or availability would not be contrary to local 
laws or regulations. Parametric SAS (“Parametric SAS”) acts as investment manager to the Fund. Parametric SAS is a société de gestion de portefeuille and is 
subject to the supervision of the Autorité Des Marchés Financiers in France. Parametric SAS is an affiliate of Morgan Stanley, Parametric SAS, 61 Rue de 
Monceau, 75008, Paris, France. 

The whole or any part of this material may not be directly or indirectly reproduced, copied, modified, used to create a derivative work, performed, displayed, 
published, posted, licensed, framed, distributed or transmitted, nor may any of its contents be disclosed to third parties without the Firm’s express written consent. 
This material may not be linked to unless such hyperlink is for personal and non-commercial use. All information contained herein is proprietary and protected 
under copyright and other applicable law. This material may be translated into other languages; however, where such a translation is made, this English version 
remains definitive. In the event of any discrepancies with another language, the English version prevails. 

This material has been prepared using publicly available information, internally developed data, and other third-party sources believed to be reliable. However, no 
assurances are provided regarding the reliability of such information, and we have not independently verified data obtained from public and third-party sources. 
Charts and graphs included herein are for illustrative purposes only and are subject to change. 

DISTRIBUTION 
This material is only intended for and will be only distributed to persons resident in jurisdictions where such distribution or availability would not be contrary to local 
laws or regulations. It is the responsibility of any person in possession of this material and any persons wishing to make an application for shares in pursuant to 
the Prospectus to inform themselves and observe all applicable laws and regulations of any relevant jurisdictions. 

MSIM and its affiliates have arrangements in place to market each other’s products and services. Each MSIM affiliate is regulated as appropriate in the jurisdiction 
it operates. MSIM’s affiliates are: Eaton Vance Advisers International Ltd, Calvert Research and Management, Eaton Vance Management, Parametric Portfolio 
Associates LLC, Atlanta Capital Management LLC and Parametric SAS. 

The material has been issued by any one or more of the following entities:  

In EU, this material is issued by Morgan Stanley Investment Management Fund Management (Ireland) Limited ('FMIL'). FMIL is regulated by the Central Bank of 
Ireland and is incorporated in Ireland as a private company limited by shares with company registration number 616661 and has its registered address at 24-26 
City Quay, Dublin 2, DO2 NY19, Ireland. 

In Switzerland, MSIM materials are issued by Morgan Stanley & Co. International plc, London (Zurich Branch) Authorised and regulated by the Eidgenössische 
Finanzmarktaufsicht ("FINMA"). Registered Office: Beethovenstrasse 33, 8002 Zurich, Switzerland.  
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DEFINITIONS 
Bloomberg stands for Bloomberg Global Identifier ('BBGID'). This is a unique 12 digit alphanumerical code designed to enable the identification of securities, on 
a Bloomberg Terminal. The Bloomberg Terminal, a system provided by Bloomberg L.P., enables analysts to access and analyse real-time financial market data. 
Each Bloomberg code starts with the same BBG prefix, followed by nine further characters that are listed for each share class of the Sub-Fund. ISIN is the 
international securities identification number (ISIN), a 12 digit code consisting of numbers and letters that distinctly identifies securities. NAV is the Net Asset 
Value per share of the Sub-Fund (NAV), which represents the value of the assets of a fund less its liabilities. 

CONTACT US 
Please contact your Morgan Stanley representative for further information. MSIM Fund Management (Ireland) Limited (MSIM FMIL), 24-26 City Quay, Dublin 2, 
DO2 NY19, Ireland. 

 

 

All information contained herein is proprietary and is protected under copyright law. Copyright © by Morgan Stanley 2025. All rights reserved. 
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